
TALLYN’S REACH AUTHORITY  
TALLYN’S REACH METROPOLITAN DISTRICT NOS. 2 AND 3 

www.TallynsReachMetroDistrict.com    

NOTICE OF JOINT SPECIAL MEETING AND AGENDA 

DATE: June 6, 2022 
TIME: 4:00 p.m. 
LOCATION: VIA TELECONFERENCE 

ACCESS: You can attend the meetings in any of the following ways: 
1. To attend via Microsoft Teams Videoconference use the below link:

https://teams.microsoft.com/l/meetup-
join/19%3ameeting_YTUwOGNiZWItN2U0Ny00ZThmLTg3NzMtNzQ4MzhiZTMz
NjEz%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-
6a247aa3ade0%22%2c%22Oid%22%3a%227e78628f-89cd-4e97-af6c-
60df84b55ffe%22%7d

2. To attend via telephone, dial 1-720-547-5281 and enter the following
additional information:
Phone Conference ID: 348 662 097#

AUTHORITY: Board of 
Directors 

Office Term Expires 

David Patterson President May 2023 
BJ Pell Vice Pres. / Assistant Secretary May 2025 
Harry Yosten Treasurer May 2025 
Mike Dell’Orfano Assistant Secretary May 2025 
Brian Crandall Assistant Secretary May 2023 

DISTRICT 2: Board of 
Directors 

Office Term Expires 

BJ Pell President May 2025 
William Barcus Vice President / Treasurer May 2025 
Brian Baisch Secretary May 2025 
VACANT Assistant Secretary May 2023 
VACANT Assistant Secretary May 2023 

DISTRICT 3: Board of 
Directors 

Office Term Expires 

Mike Dell’Orfano President May 2025 
Harry Yosten Vice President / Treasurer May 2025 
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David Patterson Secretary May 2023 
Julie Huygen Assistant Secretary May 2025 
Brian Crandall Assistant Secretary May 2023 

Note:  For ease and presentation, the Tallyn’s Reach Authority (as the “Authority”), and the Tallyn’s 
Reach Metropolitan District Nos. 2 and 3 (each a “District,” and collectively, the “Districts”) will be 
meeting at the same time and considering the agenda below.  However, each Board of Directors of 
the Districts (“Board”) will consider agenda items separately and take separate actions.  If an agenda 
item is to be considered by a single District, it will be so noted on the agenda. 

 
I. ADMINISTRATIVE MATTERS 

A. Call to order and approval of agenda.   

B. Present disclosures of potential conflicts of interest. 

C. Confirm quorum, location of meeting and posting of meeting notices.   

D. Public comment. 
 
Members of the public may express their views to the Board on matters that affect the 
District that are not otherwise on the agenda. Comments will be limited to three (3) 
minutes per person. Comments will be taken in the order reflected on the sign in sheet. 

 
II. CONSENT AGENDA 

 
A. Authority, MDs 2 & 3: Approval of Minutes of Joint Special Meeting of April 19, 2022 

(enclosure). 

B. Authority & MD 3: Approval of Minutes of Joint Special Meeting of May 4, 2022 
(enclosure). 
 

C. Authority: Agreements to be ratified: 
 

a. Independent Contractor Agreement with Axiom of Purpose for strategic 
communication services, dated May 18, 2022 (enclosure).  

b. Independent Contractor Agreement with Colorado Designscapes, Inc. for 
landscape improvements, cobble and entry monuments, dated April 19, 
2022 (enclosure). 

c. Independent Contractor Agreement with Brightview Landscape Services, 
Inc. for median landscape planting, dated March 3, 2022 (enclosure). 

d. Independent Contractor Agreement with Brightview Landscape Services, 
Inc. for Briarwood entry monument renovation, dated May 18, 2022 
(enclosure). 

e. Independent Contractor Agreement with Colorado Stoneworks LLC for 
monument installation, dated May 18, 2022 (enclosure). 

f. Independent Contractor Agreement with American Awning Co. for pool 
shade structure, dated May 10, 2022 (enclosure). 
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g. Independent Contractor Agreement with IMEG Corp. for roadway 
pavement assessment, dated May 10, 2022 (enclosure). 

h. Independent Contractor Agreement with Brown Brothers Asphalt and 
Concrete, LLC, for pool deck concrete repair, dated May 10, 2022 
(enclosure). 

III. LEGAL MATTERS 

A. MD 2: Consider Adoption of Resolution Initiating Consolidation (enclosure). 

B. MD 3: Consider Adoption of Resolution Concurring with Consolidation (enclosure). 

C. MDs 2 & 3: Consider November 2022 Ballot options (enclosure). 

D. MDs 2 & 3: Consider Adoption of Joint Resolution Calling Election (enclosure). 

E. Authority: Update on CORA Request. 

IV. OTHER MATTERS 

A. Authority:  Next regular Board meeting – July 19, 2022 at 6:00 p.m. 

B. MDs 2 and 3:  Next regular Board meeting – November 15, 2022 at 5:30 p.m. 

V. ADJOURNMENT 
 
 
 

AUTHORITY - The next regular meeting is scheduled for July 19, 2022 at 6:00 p.m. 
MDs 2 and 3 - The next regular meeting is scheduled for November 15, 2022 at 5:30 p.m. 
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RECORD OF PROCEEDINGS 

 

 MINUTES OF A JOINT SPECIAL MEETING OF 
THE BOARD OF DIRECTORS OF THE 
TALLYN’S REACH AUTHORITY AND 

TALLYN’S REACH METROPOLITAN DISTRICT NOS. 2 AND 3 
HELD 

APRIL 19, 2022 
 
A joint special meeting of the Board of Directors of the Tallyn’s Reach 
Authority, and Tallyn’s Reach Metropolitan District Nos. 2 and 3 (referred 
to hereafter as the “Board” and/or “Boards”) was convened on Tuesday, 
April 19, 2022, at 6:00 p.m. This Board meeting was held via Microsoft 
Teams. The meeting was open to the public. 

  
ATTENDANCE Directors in Attendance for the Authority: 

David Patterson, President  
BJ Pell, Vice-President/Assistant Secretary 
Harry Yosten, Treasurer 
Mike Dell’Orfano, Assistant Secretary 
 
Director Craig Wagner was absent. 
 
Directors in Attendance for MD 2: 
BJ Pell, President 
William Barcus, Vice President/Treasurer 
Brian Baisch, Secretary 
 
Directors in Attendance for MD 3: 
Mike Dell’Orfano, President 
Harry Yosten, Vice President/Treasurer 
David Patterson, Secretary 
Brian Crandall, Assistant Secretary 
 
Director Craig Wagner was absent. 
 
Also in Attendance Were: 
Blair Dickhoner, Esq.; White Bear Ankele Tanaka & Waldron (“WBA”) 
Denise Denslow, Nic Carlson, Shelby Clymer, and Terri Boroviak; 
CliftonLarsonAllen LLP (“CLA”) 
 
Public in Attendance: 
Julie Andersen, Julie Huygen, John Portwood, Art Lehl, and Derek Stephens. 

  
ADMINISTRATIVE 
MATTERS 

Call to Order:  The meeting was called to order at 6:01 p.m. 
 
Agenda:  Following review and discussion, upon a motion duly made and 
seconded, upon vote, unanimously carried, the Board approved the Agenda, 
as amended, and excused the absence of Director Wagner.  
 

4



RECORD OF PROCEEDINGS 

 

Disclosures of Potential Conflicts of Interest:  Attorney Dickhoner advised 
the Boards that, pursuant to Colorado law, certain disclosures might be 
required prior to taking official action at the meeting.  Attorney Dickhoner 
reported that disclosures for those directors that provided White Bear Ankele 
Tanaka & Waldron with notice of potential or existing conflicts of interest 
were filed with the Secretary of State’s Office and the Boards at least 72 
hours prior to the meeting, in accordance with Colorado law, and those 
disclosures were acknowledged by the Boards. Attorney Dickhoner inquired 
into whether members of the Boards had any additional disclosures of 
potential or existing conflicts of interest with regard to any matters scheduled 
for discussion at the meeting. No additional disclosures were noted. The 
participation of the members present was necessary to obtain quorums or to 
otherwise enable the Boards to act. 
 
Quorum: A quorum was confirmed for each Board for the meeting, the 
meeting location and posting of meeting notice. 
 
Public Comment:  None.  

  
CONSENT AGENDA Ms. Denslow reviewed the Consent Agenda with the Boards and noted that 

any item may be removed from the Consent Agenda to the regular Agenda 
upon the request of any Director.  Upon a motion duly made and seconded, 
upon vote, unanimously carried, the following items on the Consent Agenda 
were approved, ratified and/or adopted, as appropriate and amended, except 
for Item C. which was pulled from the Consent Agenda for further 
discussion: 
 

A. Authority: Approval of Minutes of March 15, 2022 regular meeting. 
B. MDs 2 & 3: Approval of Minutes of November 16, 2021 special 

meeting. 
C. Authority: Approval of Sean Walsh Consulting, Inc. Independent 

Contractor Agreement. 
D. Authority: Ratify approval of Independent Contractor Agreement 

with Brightview Landscape Services, Inc. for annual bed transition 
to perennial beds. 

  
SEAN WALSH 
CONSULTING 
AGREEMENT 

Authority – Sean Walsh Consulting, Inc. Independent Contractor 
Agreement: Director Yosten stated that he believes that the Authority does 
need assistance in this process but that he would like to better understand 
what the proposal entails, and potentially solicit other proposals.  Director 
Patterson stated that other vendors were contacted but did not respond.  
However, if there are other options, and if the Board determines that they 
would like to proceed with the use of a consultant, then other proposals 
should be sought.  Discussion followed regarding receiving prices in the 
format of an hourly engagement and the solicitation of other proposals. 
Consensus of the Board was to engage a consultant to assist with the election.  
The Board determined that they would wait to have further discussions with 
Mr. Walsh.  Discussion followed regarding the process.  The consensus was 
to have a committee review and then make a recommendation to the Board. 
No Board action was taken at this time. 
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RECORD OF PROCEEDINGS 

 

  
FINANCIAL 
MATTERS 
 

MDs 2 & 3 - 2021 Audits:  Ms. Clymer introduced Ms. Boroviak, the new 
accounting controller, to the Boards. She then provided an overview of the 
2021 Audits to the Boards.  Ms. Clymer noted that the auditors are still 
finalizing and that comments from legal counsel have already been 
incorporated.  Following review and discussion, upon a motion duly made 
and seconded, unanimously carried, the Boards approved the 2021 Audits. 

  
LEGAL MATTERS MD 2 – Resolution Initiating Consolidation:  Attorney Dickhoner 

reviewed the summary memorandum that was provided prior to the meeting.  
Following review and discussion, upon a motion duly made and seconded, 
unanimously carried, the Board adopted the Resolution to Initiate the 
Consolidation of Two or More Special Districts. 
 
MD 3 – Resolution Concurring with Consolidation:  Following review 
and discussion, upon a motion duly made and seconded, unanimously 
carried, the Board adopted the Resolution Concurring with the Consolidation 
of Two or More Special Districts. 
 
MD 2 – Resolution Affirming Appointment of Representatives to the 
Authority Board of Directors: Attorney Dickhoner reviewed the 
Resolution with the Board.  Following review and discussion, upon a motion 
duly made and seconded, unanimously carried, the Board appointed 
Directors Yosten and Pell to the Authority Board, appointed Director 
Crandall to replace the vacancy left by Director Wagner’s resignation and 
adopted the Resolution Appointing Board Members to Serve on the Board of 
Directors of the Tallyn’s Reach Authority.  All other current appointees 
would remain the same. 
 
MD 3 – Resolution Affirming Appointment of Representatives to the 
Authority Board of Directors: Attorney Dickhoner reviewed the 
Resolution with the Board.  Following review and discussion, upon a motion 
duly made and seconded, unanimously carried, the Board appointed 
Directors Dell’Orfano and Patterson to the Authority Board, appointed 
Director Crandall to replace the vacancy left by Director Wagner’s 
resignation and adopted the Resolution Appointing Board Members to Serve 
on the Board of Directors of the Tallyn’s Reach Authority. All other current 
appointees would remain the same. 
 
Authority – Bill of Sale and Assignment by the Authority to and for the 
Benefit of TREA SH Tallyn’s Reach, LLC:  Director Yosten provided 
background and contest on this item, noting that the only party who benefits 
from this meter/controller is the Sanctuary.  The Sanctuary has indicated 
willingness to participate in this assignment.  TREA will not turn the water 
on until the transfer is complete.  Following review and discussion, upon a 
motion duly made and seconded, unanimously carried, the Board approved 
the Bill of Sale and Assignment. 
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RECORD OF PROCEEDINGS 

 

MANAGER MATTERS Authority – Landscape Committee Report:  Director Yosten reviewed the 
memorandum that was included in the packet.  Discussion followed 
regarding the requests for lights at the dog stations.  Consensus was to not 
install the dog station lights. 
 
Director Yosten reported to the Board that funds that were allocated to trees 
will be used for flower beds.  The overall operations budgets will not be 
exceeded. 
 
The Capital Budget will be over this year, as work on the retaining walls 
scheduled for last year was not completed. This rolled over into the current 
year budget. 
 
Director Yosten informed the Board that Ms. Julie Huygen has joined the 
Landscape Committee. 
 
Additionally, Brightview Landscape Services, Inc. has requested a fuel 
surcharge due to current economic conditions.  The contract does not permit 
for the use of a surcharge without Board consent.  Discussion followed 
regarding the structure and amount of the surcharge, which will be 
approximately $400 per month.  The Board indicated that they would consent 
to this, as presented, but that no further increases will be accepted without 
prior notice.  Attorney Dickhoner will draft the letter stating that the Board 
will consent to 2.5% fuel surcharge for no more than 6 months, and that any 
further adjustments would require additional consent. 
 
Director Yosten informed the Board that there are two parcels that need to be 
reseeded.  The Landscape Committee will be reviewing the proposals and 
make recommendations. 
 
Mr. Carlson provided an overview on the hammerhead repairs.  He also stated 
that the ESRI mapping is nearly ready to go live. 
 
Director Pell noted that she is drafting an email to go out to the community 
to inform them of various landscaping improvements and projects. 

  
OTHER MATTERS Director Pell brought up the swim meet schedule.  Discussion followed.  The 

swim team is proposing less meets, but they will then be longer.  As this was 
not an item on the agenda, the Board determined that there needs to be an 
opportunity for the residents to provide input.  This item will be addressed at 
the same time as the election consultant is considered. CLA staff will provide 
information to the Board on what was previously approved and get details 
from the YMCA as to what is being requested.  
 
Authority – Quorum for Next Regular Board Meeting on July 19, 2022 
at 6:00 p.m.:  The Board confirmed an anticipated quorum.  
 
MDs 2 & 3 – Quorum for Next Regular Board Meeting on November 15, 
2022 at 5:30 p.m.:  The Board confirmed an anticipated quorum. 
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RECORD OF PROCEEDINGS 

 

ADJOURNMENT There being no further business to come before the Boards, upon a motion 
duly made and seconded, upon vote, unanimously carried, the Boards 
adjourned the meeting at 7:47 p.m. 
 
The foregoing constitutes a true and correct copy of the minutes of the above-
referenced meeting 
 
 
 
____________________________________________________ 
Secretary for the Meeting 
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RECORD OF PROCEEDINGS 

 

 MINUTES OF A JOINT SPECIAL MEETING OF 
THE BOARD OF DIRECTORS OF THE 
TALLYN’S REACH AUTHORITY AND 

TALLYN’S REACH METROPOLITAN DISTRICT NO. 3 
HELD 

MAY 4, 2022 
 
A joint special meeting of the Boards of Directors of the Tallyn’s Reach 
Authority and Tallyn’s Reach Metropolitan District No. 3 (referred to 
hereafter individually as a “Board” or collectively as the “Boards” was 
convened on Wednesday, May 4, 2022, at 4:00 p.m. This meeting was held 
via Microsoft Teams. The meeting was open to the public. 

  
ATTENDANCE Directors in Attendance for the Authority: 

David Patterson, President  
Harry Yosten, Treasurer 
Mike Dell’Orfano, Assistant Secretary 
Brian Crandall, Assistant Secretary 
 
Director BJ Pell was absent. 
 
Directors in Attendance for MD 3: 
Mike Dell’Orfano, President 
Harry Yosten, Treasurer 
David Patterson, Secretary 
Julie Huygen, Assistant Secretary 
Brian Crandall, Assistant Secretary 
 
Also in Attendance Were: 
Blair Dickhoner, Esq.; White Bear Ankele Tanaka & Waldron (“WBA”) 
Denise Denslow, Nic Carlson, Shauna D’Amato, Shelby Clymer, and Terri 
Boroviak; CliftonLarsonAllen LLP (“CLA”) 
Kimberly Armitage, Ezekiel Evens, Debbie Guth, and Isabel Rodau; Denver 
YMCA 

  
ADMINISTRATIVE 
MATTERS 

Call to Order:  The meeting was called to order at 4:03 p.m. 
 
Agenda:  Following review and discussion, upon a motion duly made and 
seconded, upon vote, unanimously carried, the Board approved the Agenda, 
as amended, and excused the absence of Director Pell.  
 
Disclosures of Potential Conflicts of Interest:  Attorney Dickhoner advised 
the Boards that, pursuant to Colorado law, certain disclosures might be 
required prior to taking official action at the meeting.  Attorney Dickhoner 
reported that disclosures for those directors that provided White Bear Ankele 
Tanaka & Waldron with notice of potential or existing conflicts of interest 
were filed with the Secretary of State’s Office and the Boards at least 72 
hours prior to the meeting, in accordance with Colorado law, and those 
disclosures were acknowledged by the Boards. Attorney Dickhoner inquired 
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RECORD OF PROCEEDINGS 

 

into whether members of the Boards had any additional disclosures of 
potential or existing conflicts of interest with regard to any matters scheduled 
for discussion at the meeting. No additional disclosures were noted. The 
participation of the members present was necessary to obtain quorums or to 
otherwise enable the Boards to act. 
 
Quorum: A quorum was confirmed for each Board for the meeting, the 
meeting location and posting of meeting notice. 
 
Public Comment:  None.  
 
MD 3: Acknowledge the Resignation of Craig Wagner from the Board 
of Directors:  Upon a motion duly made by Director Yosten, seconded by 
Director Dell’Orfano and, upon vote, unanimously carried, the Board 
acknowledged and accepted the resignation of Craig Wagner. 
 
MD 3: Appointment of New Board Member & Administer Oath of 
Office:  Following discussion, upon a motion duly made by Director 
Dell’Orfano, seconded by Director Yosten and, upon vote, unanimously 
carried, the Board appointed Brian Crandall to the Board of Directors.  
Chairman Dell’Orfano administered the Oath of Office to Mr. Crandall. 

MD 3: Appointment of Officers:  Following discussion, upon a motion duly 
made by Director Patterson, seconded by Director Yosten and, upon vote, 
unanimously carried, the Board appointed the Directors to the following 
offices: 

President Mike Dell’Orfano 
Treasurer Harry Yosten 
Secretary David Patterson 
Assistant Secretary Julie Huygen 
Assistant Secretary Brian Crandall 
Secretary to the Board District Manager 

Authority: Appointment of Officers:  Following discussion, upon a motion 
duly made by Director Dell’Orfano, seconded by Director Yosten and, upon 
vote, unanimously carried, the Board appointed the Directors to the following 
offices: 

President David Patterson 
Vice-President / Asst. Secretary BJ Pell 
Treasurer Harry Yosten 
Assistant Secretary Mike Dell’Orfano 
Assistant Secretary Brian Crandall 
Secretary to the Board District Manager 
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CONSENT AGENDA Mr. Carlson reviewed the Consent Agenda with the Boards and noted that 
any item may be removed from the Consent Agenda to the regular Agenda 
upon the request of any Director.  Upon a motion duly made by Director 
Yosten, seconded by Director Dell’Orfano and, upon vote, unanimously 
carried, the Board ratified approval of the Consent Agenda. 
 

A. Authority: Ratify Approval of Independent Contractor 
Agreement with Brightview Landscape Services, Inc. for Dog 
Station Installation 

  
FINANCIAL 
MATTERS 

None. 

  
LEGAL MATTERS Update on Consolidation Process:  Attorney Dickhoner provided an 

update. 
  
MANAGER MATTERS Authority: Engagement of Consulting Firm for Consolidation Election 

Services:  Directors Yosten and Huygen provided an overview of the 
proposals to the Board.  Following review and discussion, upon a motion 
duly made by Director Yosten, seconded by Director Crandall and, upon 
vote, unanimously carried, the Board approved the engagement of Axiom of 
Purpose for consolidation election services. 
 
Director Yosten recommended a committee to work with Axiom of Purpose.  
Following discussion, upon a motion duly made by Director Yosten, 
seconded by Director Crandall and, upon vote, unanimously carried, the 
Board appointed Directors Bell, Patterson and Huygen to the committee. 
 
Authority: Pool Hours and Swim Team Meets: Ms. Armitage introduced 
new YMCA team members to the Board - Ezekiel Evens, Debbie Guth, and 
Isabel Rodau.   
 
Ms. Armitage and Ms. Rodau reviewed the suggested shade structure 
locations with the Board.  Ms. Rodau noted that the estimate has changed but 
is still within the budget originally approved by the Board.  Following review 
and discussion, upon a motion duly made by Director Yosten, seconded by 
Director Dell’Orfano and, upon vote, unanimously carried, the Board 
approved the shade structure locations as presented.  
 
Ms. Armitage reported on the swim meet options with the Board. Following 
discussion, Ms. Armitage suggested that the Aurora YMCA host the 
afternoon swim meet on June 4th and Tallyn’s Reach host one of the swim 
meets.  Following discussion, upon a motion duly made by Director 
Patterson, seconded by Director Yosten and, upon vote, unanimously carried, 
the Board approved the one swim meet at Tallyn’s Reach. 
 
Ms. Rodau asked the Board for permission to send a newletter and/or flyer 
with a trial card to residents to promote the YMCA.  The Board approved the 
flyers and an email blast.  Mr. Carlson will prepare an invoice to the YMCA 
for one email blast at $125. 

11



RECORD OF PROCEEDINGS 

 

 
Director Yosten reported that the concrete has moved/shifted at the pool and 
would like to see it repaired.  The YMCA staff will coordinate the repairs 
and provide final amounts for approval. 
 
Authority: Flags for Poles and Monuments:  The Board determined to 
defer this matter until 2023 when the monuments are ready to be refreshed.  
The flags and poles will be taken down during this time. 
 
IMEG Corp. Proposal for Road Pavement Assessment:  Mr. Carlson 
reviewed the proposal for road pavement assessment from IMEG Corp. with 
the Board.  Following review and discussion, upon a motion duly made by 
Director Yosten, seconded by Director Dell’Orfano and, upon vote, 
unanimously carried, the Board approved the proposal with the exception of 
reducing the amount from $150,000 to $131,000.   

  
OTHER MATTERS Authority – Quorum for Next Regular Board Meeting on July 19, 2022 

at 6:00 p.m.:  The Board confirmed an anticipated quorum.  
 
MD 3 – Quorum for Next Regular Board Meeting on November 15, 2022 
at 5:30 p.m.:  The Board confirmed an anticipated quorum. 

  
ADJOURNMENT There being no further business to come before the Boards, upon a motion 

duly made by Director Dell’Orfano, seconded by Director Yosten and, upon 
vote, unanimously carried, the Boards adjourned the meeting at 5:33 p.m. 
 
The foregoing constitutes a true and correct copy of the minutes of the above-
referenced meeting. 
 
 
____________________________________________________ 
Secretary for the Meeting 
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TUVWXYZ[	\[]̂_Ù 	̂aTb	TcTddecfgeThTgijkjgf\lhgljmcm\\nnfof
19



����������	�����
�		 �	

��	 ���������		�����	��	���	���������	���	���	������	���	�����������	��	����	 ��������	���	�����	��	���	���������	��	������	����������	!���	���	 �������"�	���	���������	������	��	�����"	���	 �������"	��	���������	#��!�	��	���	���������	����	������	���	���������$�	���%�����	��	&��%����	��	���	 �������"�			�
�	 '()*+&,-�	'.	/'01*)2&�		 ��	���������	��������	3"	��	��	3�����	��	���	���������	��������	��������	��	����	 ���������	����������	3��	���	�������	���	���	�����	������	���!�����	���������������	��������	����������	�����	���	�����	����������	��	!����%��	�����	�����	������	���	�������"	��	���	 �������"	�����	���	��������������	����	��"����	��	���	���������	��	���	��%�����	������������	���	!��#	3"	!����	����	���������	!���	���������		 �	���	 �������"$�	��4����	���	���������	!���	���%���	���	 �������"	!���	���	���������	��������	3"	��	��	3�����	��	���	���������	��������	��	����	 ���������		2��	���������	�����	��������	����������	���	���������3��	������	��	����	��	��"	����	�����������	��	���%���	��%��%��	��	���	&��%����	���	�	������	��	�!�	5�6	"����	�����	�����������	��	����	 ���������	�����	��#�	����	�%����3��	���	���	 �������"$�	���	���	�����	���%���	����	������	��	���	 �������"	����	��4����	��	��	�����	���	 7-*)&	 )/	*)018+ )*&�		2��	���������	�����	���	��%�	��"	�����	��	��������	��	��"	 �������"	�������	��	��"	�����	��	����	!���	�������	��������	�������	���	��	����	 ��������	��	���	�����������	��	���	&��%����	������������	��	����	 ���������		2��	����������	���	�������	����3"	!��%��	���	��������	��"	���	���	��������"	��	������	��!	��������$��	�����������$�	��	�����	����	����	�������	��	������	��	�����	�	����	����	���	 �������"$�	�������"	��	��"	�����%������	�������	��	����������	!���	��"	&��%����	���������	�����	��	��	����������	!���	����	 ���������	���	���	���������	�����	�����	���	���������	��3������������	����������	������������	���	������	��������	3"�	�������	��	�����	���	���������	��	�������	�������	!��%���	�����	��	����������	��"	!��#	��	���%�����	��"	���������	��	����������	!���	���	&��%�����		2��	���������	�������	������	��	�������	�	�!���	������%��	����������	���	��"����	���	����	��������	��	���	��3������������	���������	���	������������	���	�������	��	����	����������	���	&��%����	��	����	����	��	�����	���	��	����	����	��	��"	3�	�������3�"	��4������	3"	���	 �������"�		2��	���������	!���	���%���	���������������	�������	���	����	�����	���	��3��	����������	���������	��������	��	����	3"	���	���������	���9��	��"	�����	������	��	����������	!���	���	&��%����	�������#��	3"	���	����������	��	����������	!���	&������	�:�	3���!�	�:�	 -)/*1)-.- 2-')�			��	 2��	���������	�����	�������	��������"	���	����	��������	���	 �������"	���	����	��	���	����������	���������	������������	�����"����	������	���	�����������	5��������%��"�	���	;<=>?@AB>C	DEFGHEB>GGIJ6�	����	���	�������	��"	���	���	�������	��������	�������	���3��������	��������	��!������	��������	���	��������	5���	;KLMBHIJ6�	���������	�������3��	�����	��������	���	�������"�$	����	�������"	���������	3"	���	 �������"	-����������	�������	�������"	��	���������"�	��	!����	��	��	�����	���	��	���	������	��	����������	�����������	!������	�����������	��	��"	��������	��	��������	���	��	��������	��	���	���������	��	��"	��	���	��3������������	���������	������	��	�����"����	��	����������	!���	����	 ��������	���9��	���	���������$�	�����������	��	���	&��%����	��	!��#	��������	��	����	 ���������		)��!�����������	��"�����	����	��	����	 ��������	��	�����!���	��	���	�������"�	���	���������	��	���	�3�������	��	��������"	���	 �������"	-����������	���	���	����������	��	���	 �������"	��	���	����������	��	��"	�����	 �������"	-����������	������	���	����������		*�����	��	�����!���	���%����	3"	�������3��	��!�	����	���������������	�3��������	!���	���	3�	�������	��	��"	!�"	3"	��"	����������	��	���	������	��	�"���	��	��������	������������	��	

NOPQRSTU	VUWXYOZX	[N\	N]N̂ _̂]̀a_NbNacdedàVfbafdg]gVVhh̀ ì
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FGHIJKLM	NMOPQGRP	SFT	NNNUVWFXYZX[\Y]WVXŶU__Y_̀V[Naa\UUN̂
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181



����������	���
���		 �	

��������	��	�������	���	���	��	���	��������	��	���� 	��!��"��� ��	����	����	�����	���	�����������	��	���	�����������	��	����	# ���$����	��	 %&'&(#)*+*,-�		*�	���	�������	��	����	# ���$���	��	��������	��	���	�����	��	��$������	.�����������	��	��	��/�����	/���	��	��������������	����	��������	�����	���	������	���	/�������	��	���	�����	�������	��	����	# ���$���	"����	�����	��$���	��	����	�����	���	�������	���	���������	���� 	����	����	��������	���	��/�������		*�	���������	��	����	��	����	/���	��	�������������	���/������	�����	�����	����$��������	��	�����	��	����	��	����	# ���$���	�	���/�����	��$����	��	���$�	��	����	���� ���	��/����	��	�������������	���/�����	��	����	���	�������� 	�����$��	���/�����	��	�� ���	/����	���	������������	��	 01	,2*(3	�#(,-	)&0&4*5*#(*&%�		*�	��	�6�������	����������	���	� ����	����	�������$���	��	���	���$�	���	����������	��	����	# ���$����	���	���	�� ���	��	������	������� 	��	����	�������$����	�����	��	��������	�����/��	��	���	�������	���	������ 	���������	��	����	# ���$���	�����	 �/�	��	����"	���	����	����$	��	�� ��	��	������	��	���	�����	�����	�����	��	����	# ���$����		*�	��	���	�6�����	���������	��	���	�������	����	���	������	�����	����	�������	�����/�� 	���/����	��	��������	�����	����	# ���$���	�����	��	���$��	��	��	��	����������	�����������	�����	��	 1�&0	(&51(3%�		,��	�������	����������	����	���	$�������	���/����	��	��������	�����	����	# ���$���	$��	��	���.���	��	���	5�������	1���	(������	#���	77	��8��8����	9:	;9<��	5�(�%�		�	 =#((#0,-�		,��	5���������	�����	���	����	��	����	# ���$���	 ��������	���	"������	����	���	"��!$�������	$���������	���	�>���$���	����������	����������	��	������$��	���	���	����$�����$���	��	���	%��/����	?��������/����	���	@ABCDEF	"���	��	��	 ���	>������	���	��"�	������	�����"���	��>�����	��	���$�����	��	����	# ���$����		,��	5���������	�������	"�������	����	���	=��!	"���	������$	��	���	��>����$����	��	����	# ���$���	���	���	�����	����������	��"��	�����������	������	�����	���	�� ��������	��	���	 �/���$�����	�����������	��/�� 	.�����������	�/��	���	=��!�		#��	%��/����	���	���.���	��	���	������������	���	����������	��	���	#���������	���	���$����	���	���	��$������	=��!	"���	���	����������	�����	����������	���	������� �	���	���� �����	��	���	5���������	��	�������	�������	��	�	�����	�����		%���	"���������	���	�����	��	����	# ���$���	���	��	��������	���	���	���	��	����	���	���	�����	"���������	����������	��	5�������	��"�	��	 ,#G	&G&H�,	%,#,I%�		,��	#��������	��	�6�$��	���$	5�������	�����	�����	���	���	��6���		#������� ���	��6��	���$	"����	���	#��������	��	�6�$��	�����	���	��	��������	��	���	��/�����	���$�����	��	���	#���������		,��	#��������	������	����	��>�����	�������	5���������	"���	�	����	��	���	�����������	��	��6	�6�$������		5���������	���	��������������	�����	�����	��	���	5�������	3�����$���	��	(�/�����	%����	,�6	3�/������	���	��	&6�$�����	5����������	���	��������	$��������	��6	�����		,��	5���������	���	��������������	�����	��	������	���	�6�$��	��6��	����	���	��	�������	��	�����	���	&6�$�����	5�����������	��	���	�������	��	���	����	������������	��	 51I0,&(�#(,	&G&5I,*10�		,���	# ���$���	$��	��	�6������	��	��/����	�������������	����	��	"����	$��	��	���$��	��	��� �����	���	���	��	"����	�� �����	�����	����������	���	���	���	��$�	������$����		&6������	������	������	$��	��	����/����	��	�����$���	��	�$���	��	�	�34	����$����	����	����	��������	�����	��	���$��	��� �����	���	������ 	����	���	�� ��������	�������	���	�����	��/�	���	����	�����	���	������	��	���	��� ����	���	���	���������	�������� 	���	�����	��	�/������	����������	��	�����	��������� ��	

JKLMNOPQ	RQSTUKVT	WJX	RRRYZ[J\]̂\_̀]a[Z\]bYcc]cdZ_Reè YYRb
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#�� �!!	#�(/���	�-	���	%�$�% �)	%� "'&%�0	#��K� �	��&U��	 �!�	 �&�!	�!	#��$%&�&	%�	��(	�##"% �,"�	
1�%����	!��$% �U1��2	��&���	
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�-	���	������ ���)	%-	%�	%!	%�	���	%�����!�	�-	���	�'����%�(	��	&�	!��		B�	���	�$���	�	X���&	/���%�0	%!	
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���$% �!)	!',K� �	��	���	�##��#�%��%��	��&	,'&0��	��+'%��/���!	'�&��	�� �%��	��	�����-)	1%���'�	
���	���&	-��	�&&%�%���"	X���&	�##��$�")	!�	"��0	�!	��(	#�(/���	��+'%��&	��	,�	/�&�	&��!	���	
�J ��&	���	�/�'��!	�##��#�%���&	-��	!' �	���$% �!	�!	!��	-����	%�	���	�'����%�(*!	�##��$�&	,'&0���		
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�	 %&'()(&'(&*	+,&*"$+*,"�		*��	+���������	��	��	�����������	����������	
���	������-	��	����	$-�������	�����	���������	��	����-����	���	+���������	��	���	� 	���	���������	
��	�-����	��	���������	��	�-����	� 	���	$��������		*��	+���������	�����	����	 ��	�����	���	
��������	��	������	���	�����.	������	���	������	� 	��� �����-	���	�����	����	����	$-�������.	
������	��������	�������	��	���������	 ���	���	$�������.	���	�����	#�	��������#��	 ��	���������-	
���	���	���������	��	�#������������		*��	$�������	��	���������	����	����	���	������	��	#�	
�#�������		*��	$�������	�����	���	#�	�#��-����	��	�����.	���	�����	���	�������.	���	��������	
������-�	��	����������	#��� ���	� 	���	/���	��	����	��	��	 ��	���	+���������	��	���	���������.	
�#0����������.	�����������.	�-����.	��	���������������.	�������-	������-�	��	#��� ���	�������	#�	
���	�������	��1	�����.	�����	��	 ������	������	��	�����	��2	������#�����.	��������	������#�����	
3��-�	4%+$	��2��5.	���/���6	������������.	����#�����.	��7��.	������	��	�� �	��������.	��� ��������	
���#�����	��������.	������	���	���������	��������.	��������	��	���/0����	#��� ���.	����������	
������	������#�����.	��	���	�����	 ���	� 	��2��.	#��� ���	��	���������		*��	+���������	�����	#�	
��������#��	 ��	���	�� ���.	���	���	�� ���	� 	���	���������.	�#0�����������.	�-����.	���	
����������������		$��	���������	 �������	#�	���	+���������	����	#�	������	���������	��	�#0
�����������	� 	���	+���������	���	����	���	 ��	���	������	#�	����������	���������	��	�-����	� 	
���	$��������		89:	;<=>?@A><?	BC	=<>	:=>B>D:E	><	F<?G:?HC	A<IJ:=C@>B<=	K:=:LB>C	<?	
M=:IJD<NI:=>	B=CM?@=A:	K:=:LB>CO	M=D:CC	M=:IJD<NI:=>	A<IJ:=C@>B<=	A<P:?@Q:	BC	J?<PBE:E	
KN	>9:	;<=>?@A><?	<?	C<I:	<>9:?	:=>B>N	<>9:?	>9@=	>9:	RM>9<?B>NO	@=E	>9:	;<=>?@A><?	BC	
<KDBQ@>:E	><	J@N	L:E:?@D	@=E	C>@>:	B=A<I:	>@S:C	<=	I<=:NC	KN	B>	:@?=:E	JM?CM@=>	><	>9BC	
RQ?::I:=>T			

���	 (UV$W	,)),"*V&%*X	Y	(!)W,X!(&*	(W%Z%[%W%*X�		*���	$-�������	��	
�#7���	��	���	�������#��	����	���	�2������	������	�������-	��	����	����������	���	���0
��������������	��	����������	���	���	+���������	����������	���	��������	����	��	����	���	
������������	��	���	����������	���������	��	���������	� 	���	���	�������#��	���	��	�2������	������	

*��	+���������	����#�	������	����	��	����	���	/�����-��	������	��	��������	����	�	
���/��	������	������\�����	���	����	���	+���������	���	������������	��	��	���	���������	��	
�����������	��	���	(0]��� �	)��-���	��	'���������	)��-���	3 �������	/����	��	���	[����	)����	
)��-���5	3��	�� ����	��	̂_0����0���.	+�"���5	��	�����	��	���� �	����	��	����	���	������	���	�	
���/���	������	������\������		*��	+���������	�  ����������	��/��	���	 �����	������������1	

��	 *��	+���������	�����	���	/�����-��	������	��	��������	����	�	���/��	
������	������\�����	���	����	��� ���	���/	����	���	�#���	��������	 ��	��������	������������	
��	����	$-�������	���	����	�����������	��	���	(0]��� �	)��-���	��	'���������	)��-���	3��	�� ����	
��	̂_0����0���.	+�"���5	��	�����	��	��� ���	���	����������	���-�#�����	� 	���	���������	���	���	
�����	�����	 ��	����������	��	��� ���	���/	����	���	�#���	��������	 ��	��������	������������	
��	����	$-��������	

#�	 *��	+���������	�����	���	/�����-��	�����	����	�	��������	����	�	
�#����������	����	 ����	��	����� �	��	���	+���������	����	���	�#����������	�����	���	/�����-��	
������	��	��������	����	�	���/��	������	������\�����	��	��� ���	���	��������	������������	��	
����	$-��������	
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��	 ��	����������	��	���������	��	����������	�����������	��	���	���������	
��	���	�����	����	���	����������	��	�������	��� 	!����	��	�!����	��������	���	���"����	
���!�	�������������	��	�����	��	#$%�����	&������	��	��	'���������	&�������	

��	 ��	����������	��	���������	����	!����	�����	��	#$%�����	&������	��	��	
'���������	&������	������!���	��	!������ �	���$����������	���������	��	(��	����������	����	
���	)��������	��	�����	����������		

��	 *�	��	����������	�������	���!��	 ��������	���	�	�!�����������	����������	
��	���"����	!����	���	)��������	 ��������	�������	��	���������	���	�	��� ��	����!�	
�!����+�����,	��	����������	����	��	��-!����	��.	

��	 /�����	��	�!�����������	���	��	)!������	�����	����	012	����	���	
��	����������	��	���!��	 ��������	���	��	�!�����������	��	���������	��	�����������	���	�	
��� ��	����!�	�!����+������	

���	 ���������	��	�!���������	���	��	�!�����������	��	�����	����	012	
����	��	�����"���	��	������	��-!����	���"�	��	�!�����������	����	���	����	���������	��	
�����������	���	��	��� ��	����!�	�!����+������	�3����	���	��	����������	����	���	���������	
��	��������	���	��	�!�����������	��	�!����	�!�	����	012	����	��	�!�����������	���"����	
�����������	��	��������	���	��	�!�����������	��	���	 ��������	��������	��	����������	���	�	
��� ��	����!�	�!����+������	

��	 ��	����������	����	������	���	���	����������	��-!���	��	��	'���������	
��	4����	���	#���������	����	��	��	��!���	��	��	��"����������	��"��"���	�������	!����	���	
5������	��	���	�!�	'���������	��	!������ ���	�!��!���	��	��	�!������	����������	��	6	7$���8$
���,	��9�5�		

��	 *�	��	����������	"�������	�	���"�����	��	���	)��������	�!��!���	��	���	
6	7$���8$���,	��9�5�,	�������	��	)!������	���	���������	���	)��������	!���	����	012	����	
�������	������	��	��	�����������		*�	���	)��������	��	��	����������,	��	����������	����	��	������	
���	���!��	���	�����-!������	�������	��	��	)!�������	

���	 �:/�9)��:9;5	*/5<9)/�#�			

��	 ��	����������	����	��-!���	���	��������,	��	���	����	����	���	�3�����,	
�!����	��	������	����	��	���	)��������,	���!�����	��"�����	��	��	�����!�	���!���	���	����	��	
=>?@A@B	C,	�������	�����	���	������������	�����	��	���	����������		)	���"��	��	�!���������	���	
�����	��	����"���	�������	��	)!������,	���	���������,	��������,	���������	���	������	��	��-!����	
���	����������	D������	4��������	���	E�� ���	������������	��"������		��	����������	D������	
4��������	���	����������"�	)!��������	4��������	*��!�����	��������	����	��	��������	��	����	
��	)!������	��	��	����������	���!����		)��	��"�����	���"����	�!��!���	��	���	)��������	����	��	
�������	��	�������	��������,	���	�������!����	���	���	���	�!����������	��	���	��"�����	���	��	
)!������	���	�����,	���	���	���!�����	����������	��	��	)!������	����	��	����������	�3�����		
��	)!������	����	�"�	��	����	��	"�����	��	�������,	��	���	����,	���	��"�����,	�����������	��	
���������������	���������	��	���	)���������	
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��	 ���	��	����������	���	���	����	����	���������	���	 �������	���!!	
"�#���	���	��������	����	�	����$�����	�	����$������	�#��������	���	"�!�����	�%����	��	����	
���������	��	��!!	��	���	�������	�$	��#����	$�	���	��"����#�	��"��	�$	��#�����	�����	
����$�����&�'	���!!	��	��������	�����	��	()*+,+-	./0�		1$	���	 �������	�����������	���	"�����&�'	
�$	���	2�#�����	����	�����������&�'	���!!	��	�%����	��	$�����	����$������	�#��������	��������	
�����3	���"��������	���������	���"������#�	�����!	!����!���	��������	���	��������!�	
!����!���	��������	��	�������	�����$�����	��	���	��������	���	���	 ��������	"�#�����	����#��	
����	���4���������	�$	���	 �������	���!!	���	��	�%����	��	���	��������	��	"�#���	��#����	
��	�5����	�$	����	�����	��	�%����	�������	�$	���	 ��������		1$	���	��#����	�%����	�5"���	
�����	���	���	�$	����	���������	���	 �������	�	�����������	���!!	"�#���	�"!�������	
����$�����&�'	�#��������	���	������������	�$	���	�%����	"�!������	

��	 6��	 �������3�	$��!��	��	"������	���	�%����	��������	���!!	���	��#�	
��	�!����	��	$��	���	��!��������	���������	��	����	���������	��	���!!	���	"������	�$	���	
�%����	��������	��#�	��	!����	���	 �������3�	!����!���	����	���	"�#�����	��	����	���������		
6��	 �������	���!!	��	��"�����!�	$�	���	"������	�$	���	��������!��	��	������	"�!������	

���	  7891:;861�<16=	�8:	 789<1 62�		

��	  ��$�������!����		���	��$�������	������	���$�������!	��	���	��������	���	
��#��	��	���	 �������	��	���	���������	�	��#�!�"��	��	���	 �������	��	�	���!�	�$	���	
"�$������	�$	�	"�����!�	�����	���!!	�����	���$�������!�		1�	���������	���	 �������	���!!	��!�	
��	�����	���$�������	���	���!!	���	���	��	���"��������	���	��$�������	�����	���	 �������	
�������	����	�$	����	�	��	#����	�$	����	��������	�����	���	��������	�����	���$�������!�	
�	�����	���	��������	���	�����	��	��!�	���$�������!�	�	������	�$	�#��!��	��	�	����	"����	���!�	
�������!�	��	��������	��	��	������	��	���	��������	�$	���	���������		 ��$�������!	��$�������	
���!!	���	���!����	����#��	���	��$�������	�����	��>	&�'	�����!!�	�����	��	���	"��!��	��	���	����	
"�#����	��	���	 ��������	&��'	"�#����	��	���	 �������	��	�	"����	�	������	���	�����	��	
���$�������!���	��	���	���������	�	&���'	����"������!�	��#�!�"��	��	���	 �������	�������	���	�$	
���	��������3�	���$�������!	��$��������		:����	���	"�$������	�$	����	���������	�$	���	
 �������	��	����$���	����	������	��$�������	��	��	��	���������	���$�������!�	���	 �������	
�����	��	����	����	�	���$�������!���	��������	��	�	$��	�������!�	����"���!�	��	���	��������	
���	���	 ��������		6��	 �������	�����	����	���	�$	���	��"!������	������	�	������������	����	
������	��	���	��$�������	����������	��������	��	���$�������!	��$�������	�$	���	��������	���!!	
����	��	��	�����	��	���	����	�$	����	���$�������!���	���������	

��	 ������!	1�����$����	1�$��������		:����	���	"�$������	�$	����	
���������	���	��������	���	����!���	������!	1�����$����	1�$�������	��	���	 ��������		
?@ABCDEFG	HIAE-+JK+EL	HEJDBMF-+DEN	�����	�	�����!	�������	������	�	"�����!	������$�������	
������	�	"�������	�	"���	�����	��	�$$����!	�����	�	��#������4������	��#�3�	!������	�	
������$�������	���	������	�	��#������	"���"��	������	��������	�����	��	��$����	��	O	��4�P4
��P&�'&�'�	 �Q�2��	��	��"!����	��������	�	��!����	������$�������	������	�	�	$�������!	
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264



����������	���
���	 


��	��	������	��	���	���	��	���	��������	��	��	�����	��	����	��	��������	�����������	��	
�������	�������	��	��	���	��	 �������	�����	���!���"	�����������	����	���������	���	��	����	
��������	������	����	���#����	��	��	��	�#��	�����	��	 �������	��	������	���	
�������$�����%������	��	�����#�	��������	

��	 &�	��	�#��	��	 �������	�����	�	������	��	�������	��	���	 �����	�����	
���	'�����	�(	�����	������	)�(*	����	����	�����	����	��	+������	��	��	�,������	��	����	
 �����	��	+������	���	������	��	�������	��	��	 ����	���	�������	��	��	���	���������	���	
��	 �������	����	���	���	����������	�,������	��	����	��������		&��������	��#�����	��%��������	
���������	��	���	+�������	�����	��	��	���	������	��	����	��	��������	��	��	 �������	�����	��	
����	��	���	��������������	����������		

��	 &��������	��#�����	��%��������	���������	��	���	+�������	�����	��	��	
���	������	��	����	��	��������	��	��	 �������	�����	��	����	��	���	��������������	����������		
-��	 �������	�����	������	�	��	���	�,������	���	���������	���������	��	�	�����	���������	
���	������	�	��	����������	�����	���	+��������	���������	��	��������	����������	��	����	
��	'�����	�(�		-���	�������	���	��������������	���������	�����	���#�#�	��	�,�������	��	
���������	��	���	+��������			

���	 +''&./01/-�		-��	 �������	�����	��	������	���	+�������	��	����	�������	
��	��	�������#�	������	�����	��	�,�����	�����	������	��	��	+�������		+��	������	
���������	��	���	+�������	��	�����	��	��	���	���	������	�	�����	��	+������	���	��	
���������	��	�������	�����	��	����	���	#���	���	��	��	�����	������#���	

���	 '234 5/-6+ -56'�		-��	 �������	��	������	���	�����	�����������	�	��	
+������	���	��	�����������	��	���	'��#����	��	����������	���	��	����	��	����	��	���	
+��������	������	���������	��	��	 �������	��	�	�����������	�������	��	��	 ��������	
���	������	��	+������"�	�����#��	��	���	������������	����������	��	�����������	���	��	
�������	��	�����������	������	��	����	�������	��	�������	����	�����#��	��������	��	�����	��	���	
������	��	 �������"�	������	����������	��	����������	�����	���	+�������	�		-��	 �������	
�����	��	���������	���	'��#����	�����	�����	�����	�����#��	��	��	+�������		-��	 �������	
������	��	����	���	�#���	��������	��	��	 �������	���	���	�����������	�	�������	'��#����	
�����	���	+�������	�����	������	��	��������������	���#�����	��������	�	��	���	��������	��	
���	+�������	�������	��	+������	��������	���	��	���	��	��	������������		7����	�	
����������	���	'��#�����	�	�����������	�����	���#���	�#������	��	���������	��#�����	�	��	
+������	��	����������	���	��	��%��������	��	���	+��������		-��	 �������	������	������	
��	���	����	����������	�����	���#���	��	���	���	��	��������	����������	�����	���	��	
������	����	���������	��	���	+��������	����	���	������	���	���#����	��������	�����	�	��	
���	��	���	����	����������		

�8�	 -160&/+-&5/�		&�	�������	�	��	���������	���#������	��������	��	'�����	��	
���#��	���	+�������	���	��	��������	���	���#�������	��	��	 �������	����	����#���	��	
����	)9�*	����	�����	�����	�����	�	��	+������	���	��	��	+������	��	��#���	��	 �������	
����	)9�*	����	�����	�����	������		1���	7���	���	�������	���	+�������	���	�����	�	���	
���	����	�����	�����	�	��	����	7���	�����	����	��	�����	���	���������	���	��	�������	
7���"�	�������	�	����	��	�����	�	��	����������	����������	��	��	7���	��#��	����	�����	�����	
��	����	������	��	����	��	'�����	�
�		&�	���	+�������	��	���������	��	 �������	�����	��	

:;<=>?@A	BACDE;FD	G:H	IJKLKMNIO:NPIOJLIBOQQLIORJSPRTBRSIKM

265



����������	���
���	 ��	

���	���	���	���	�������	������������	���������	����	��	���	���������	���������	�����	�������	
��� ���� ��	�!������	����		���	�������	�����	 �	����	�	���	������	������	��	 �������		������	
�����	"����	��	���	#��������	 �	��������	 ��$�����	��$�	�	�������	���������	���	���	 �����	��	
��������	��	�����	�	�� �������	���	�������	 �����	��	���	#��������	�	���	��%	��	���	�����	
"�����	���	�����	"����	�����	 �	�!�����	����	��������	��	��������	���	�������	�����������	�����	
���	#���������		&�	���	�����	��	���������	��	���	#���������	���	'���������	�����	���������	%��	
���	#�������	��	������	�	�����	���	�������	��������	��	���	%��$	���	%��$	�������	��	���	
#�������	��	��	���������		#��	����	����	���	�����	���������	%��	����	��������	�����	���	 �	
 ����	 �	���	'���������	��	���	#��������			

�
�	 ()*#+,-�		&�	�����	"����	����	��	�������	�	����������	%��	���	������	���������	
���	��������	��	���	#���������	��	�	�����%��	�	�������	��	���	��	���	�����	��	���	#���������	
���	���.���������	�����	�����	������	%�����	�����	��	���	���������	�����	��	���	��������	��	���	
�������	�������	�	������	��	 ���%�	���	���	���������	�����	%��	����	���	/��0	����	����	���	
�����	������	��	���	�����	��	����	���	��������		&�	���	�������	�	���	��	�	����	%���	���	 �	�����	
%���	����	���	/��0.���	�����	���	���	���������	�����	����	%�����	�����	��	���	���.���������	
�����	%���	����	���	/��0.���	�����	����	�	�	�������	���	��������	�������	�	�����	���	
���������	�����	%��	����	�	������� ��	�����	��	���	����	���	������	��	���	�������	�����%��	���	
���	��	���	���	/��0.���	�����	��	����	���	��������	�������	����	���	���������	�����	�	��	���	����	
%���	���	��������	���	�����	�������	���	��������	�������	���	�����		&�	���	�������	�����	
���	#��������	�	���	�����	��	����� ��	� ����	���	���.���������	�����	%���	�	������	��	���	
�����	�����	��	�1��� ��	�������	����	���	����	��	��������	���	#��������	���	�������	���	
���������	�����2�	� �������	��������	��	���	#��������	 �	��	�����	���	�3������	��	������	
������������	

���	 45-&')��		#��	�����	��	�����������	��1����	�����	���	#��������	����	 �	
�	%�����	���	���	 �	����	�����������	����	��	���������	������6��	��������	������	�������	
��	 �	���������	��	�������	����	������	������	��1�������		&�	����	 �	���������	��	�������	����	
���	����	%��	 �	������	��	����	 ���	����	���	�������	��	���	����	��	�����	��7	/0	������	������	
 �	���	��	���	����������	���������	 ���%	��	���	�����	��	%���	������	���	��	 �	�����	��	/0	�����	
����	�����	�	���������	��	�������	������	��������	����	������	��������	����������	%��	�������	
�������	�	��������	�	���	+����	������	����		&�	����������	��������	��	����	��	���������	
������6��	��������	������	�������	�	�����	%��	 �	������	��	����	 ���	����	���	�������	��	
���	����	��	�����	��7	/0	���	 ������	���	�����	 ���	��������	%��	�	���������	������6��	
��������	��	������	�������	��	/0	�������	��	���	�����	��	%���	�	�	����������		#��	�����	������	
���	��	���	����	 �	����	%�����	�����	��	���	�����	�����	������	��	�������	�	���	������	��	
��	���	#���������	��������	��������	�������	��	%���	������	��	������������	%��	 �	�����	
���	��������	���	�����	�������	�	�� �������	��	���	�������	��	%���	����	�����	��	
�����������	%��	 �	�����		����	������	��	������������	%��	 �	����	��	���	������	��	����	
���������	���	�����	 ���%7	

#�������7	 -�����2�	8����	#�������	
�9�	'�����,�����#����	
:;
�	)�	'�������	"��$%��	<;��	
=���%���	>������	'5	:����	
#�������7	'������	-������	
"����7	 /;�;0	��?.�:�?	

@ABCDEFG	HGIJKALJ	M@N	OPQRQSTOU@TVOUPROHUWWROUXPYVXZHXYOQS

266



����������	���
���	 ��	

�����	 �����������������������������		
	

	 	
����		����	���	 ��� �	!�"#	"$%�&�	 "$"%"	'	�"&(#)$	

��*�	��	�������	"+��,	-.���	����	
���������,	�)		/����	
"���������	!���	0�	(��1�����,	��2�	
3�����	 45�56	/*/7�/��	
�7����	 89��1������:8������		
	

	 	
����������	 !��:�	!�������	"�����	'	��������,	&&�	

/���	-�	"1���	-��,	-.���	��*	
���������,	�)	/����	
"���������	-�:�	!������	
3�����	 ���7�//7�
��	
�����	 8�������������������������		
	

���	 ";(� -�		 ��	".�������	����	�+�	���	��<��	��	.9��,	:���	�����8��	������,		��	
�=	���	���������>�	8��1�	�9	�����9�	������	�	��	��������	��	�.8�������	��	��+�����	�9	
�������	.�9��	����	"<�������	4����.9��<,	8.�	���	������9	��,	��������,	����	������,	������	�9	
���������	�����9�6	�9	���	���������	<����	��	������	9�2.��	8��1�	�9	�����9�	=��	�.��	
�.������	9.���<	���	����	�=	����	"<�������	�9	=��		�����9	�=	�:�	4�6	����	=���	����������	�=	
����	"<�������	�9	��	�1�	���	���	+��8��	��	���	".�������	�	��	�����8��	�����	�9	=��	��	
���<	�����=���	�	�����	��	�����	��	.������+�9	2.������	��	9���.��	��<�9��<	��	����	
��������<	��������		

���	 �$ �#�	"?#��0�$ �		 ���	"<�������	�������.���	���	������	<�������	
8��:���	���	3�����	������	������<	��	���	-��+����,	�9	����	=����	���	��<���,	9.����,	�9	�8��<�����	
�=	���	��	���	�����	�	�=	����	9��,	�9	����8�	�.�����9��	��	�9	��	�����	��<��������,	
��������������,	<��������	��	���<������	�=	��	1��9	:���	�������	��	���	-��+����,	:������	
:������	��	����		"��	�����	<��������,	��������,	��<��������,	��	��������������	���	�@�������	���	
=����	��	����	"<�������	��	�=	��	=����	�9	�==����		 ���	"<�������	��	���	8�	��9�=��9	�@����	
8�		:�����<	�@��.��9	8�	8���	���	���������	�9	���	".��������	

�5�	 !�$(�$?	"?#��0�$ �		 ���	"<�������	����	��.��	��	�9	8�	8��9��<	��	���	
�����,	�@��.����,	9�����������,	�.��������,	�9	���<��	�=	���	3�����	�������	

���	 $)	�"�A�#�		$�	:�+��	�=	��	�=	���	���+������	�=	����	"<�������	����	8�	
9����9	��	�������.��		:�+��	�=	��	�����	�=	���	���+������	�=	����	"<�������,	���	����	�.��	
:�+��	�������.��		������.��<	:�+��	.�����	�����:���	�@�������	���+�9�9	��	����	"<�������,	���	
����	���	:�+��	�=	��	9�=.��	8�	9����9		:�+��	�=	��	�.8��2.���	9�=.���	

�*�	 ?)A�#$�$?	&"��			

�	 A��.��		A��.�	=��	��	������	�����<	=���	����	"<�������	����	8�	��	���	
(�������	��.��	��	�9	=��	���	��.���	��	:����	���	".�������	��	�����9�		 ��	3�����	�@�������	�9	

BCDEFGHI	JIKLMCNL	OBP	QRSTSUVQWBVXQWRTQJWYYTQWZR[XZ\JZ[QSU

267



����������	���
���	 ��	

����������	����	���	���������	��	������	�����	���	�����	���	��	���	����	�������	����� ����	
���	���	����� 	���	!"#$%	&"&'("&)*&+*&,	��	��������		-�	��	-��������.�	�/����	��	0���������	
�����	�����	��	���	 ����	�� 	�����������	�� �	����	-�����	 �����	���	����	1��� ����	�� 	
��	-��������	�����	�������	��	1��	���	��	2�����	1����� 	�� �	����	-�����	�����	�� 	
�����	����	-�����	��	�������	������� �		

��	 0����	��	3���	0����� �	���	�����	�11��	��	���	 ��1���	�������	���� 	��	
��������	��	���	1�����1��	����	���� 	�����	��	��	�11��������	��	���	���	����	����	��	���	��	��	2���	
��	0����� ��	

��	 3����������		-�	��	-��������.�	�/����	��	0���������	����	������	��	����	
���� 	��	����������	����	��	-��������	�� 	���� 	1������	���	����	������	�����	���	�	������� 	
��	��	� �������	��	�����	��	����������		4�	0���������	�����	���	�	��1������	���	 ����	��	��	
1��������	��	��	2�����	���� 	��	�������	���� 	���	��������	�������	����� ���	 ����	
���� 	��	-��	��	5� �	���� ����	������	��	���	����������	��	����	���������	���������	��	���	
��	�	�����	�����	��	������	��	��	-��������	��	�������	�����	�����������	��	��	�11���	��	
 ���11���	��	0���������.�	2�����	��	�	�����	������		

���	 5667	8-94:	68	;-<49=2�		9�	��	1��������	��	����	-������	��	��	
����� ����	���	�/��� 	�11������	���1�����	�������	��	>������	��	����	��	;�����	���	
����	���	����	���	��	��� 	�����	�� 	����	���	���	������������	������������	��1����������	��	
�����������	������� �	��� ������	��	 ���	���	�11������	���1�����	�������	��	>������	��	���	
�/��� 	��	�/��� 	1�������	��	����	-������	

���	 2?@A=04	46	-BB?-3	-;;<6;<9-496B	-B7	@?75=4�		4�	-��������	
 ��	���	���� 	����	��	����	�	�����1�C������	���	 ����	��	�� ����	 ��	��	����	���������	
����������	���������		4�	0���������	>1�����	�� ����� �	�� 	����	����	��	-��������.�	
�����������	�� �	����	-�����	�����	>�� 	����	��	�����	�11��1���� 	���	��	1��1���	��	����	
-�����	��	��	@��� 	�� 	�����	���	���������	�	��� �����	������	�/������	��	���������	��	
���	������	������	���	���� 	��	���C������	������	����		B�	1��������	��	����	-�����	�����	
�	������� 	��	����1�� 	��	�	 �������	��	����������	1����	��	��	-���������	��	��	�������	
�	�����1�C������	���	 ����	��	�� ����	 ��	��	����	���������	����������	��������	��	��	
-��������	��	���������	 ��	�����������	����� ����	�������	�����������	-�����	D�	2�����	��	��	
-�����	D9�	2�����	�	��	��	0�����������	��	��	2���	��	0����� ��		B�	1��������	��	����	-�����	
�����	�	������� 	��	1� �	��	��	����	�	���	��	���	�����	��	�����	��	-��������	��� ��		4�	
-��������.�	�����������	�� �	����	-�����	>���	������	��	������	�� �����	�� 	�11��1���������	
�� 	�����	�����	������	��	��	���	���	��	����	���	��	����	-������	

�E�	 56F=<BG=B4-3	9GG?B94H�		B������	��	����	-�����	�����	�	������� 	
��	�����	������	��	�������	�� ����	��	����	��	��	1����	���	����������	��������	����	���	�	
��������	��	���	��	��	-���������	���	��1����	����������	�1�����	������������	��	������	��	���	
����	1����	������	��	�����	��	��	-��������	�� �	��	1����������	����������	��������	�����  	
��	��������	��	��	-��������	1�������	��	��	0����� �	5���������	9�������	-���	II	��C��C����	
*J	,*K��	0�<�2�		

�
�	 B=5649-4=7	;<6F9296B2�		4���	-�����	�����	���	�	������� 	���	
��������	�������	��	;����	����	�������	��	����	����	��	�����	��	��	����	����	��	���	���	��	

LMNOPQRS	TSUVWMXV	YLZ	[\]̂ ]_̀[aL̀ b[a\̂[Tacĉ[ad\ebdfTde[]_
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RESOLUTION 
OF THE 

BOARD OF DIRECTORS 
OF  

TALLYN’S REACH METROPOLITAN DISTRICT NO. 2 
TO INITIATE THE CONSOLIDATION OF TWO OR MORE  

SPECIAL DISTRICTS 
     

 
WHEREAS, Tallyn’s Reach Metropolitan District No. 2 (the “Initiating District”) is a 

quasi-municipal corporation and political subdivision of the State of Colorado and is a duly 
organized and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and  

 
 WHEREAS, the Board of Directors of the Initiating District desires that Tallyn’s Reach 
Metropolitan District No. 3, ( the “Concurring District”) and the Initiating District be consolidated 
into a single consolidated district, pursuant to the provisions of §§ 32-1-601, et seq., C.R.S. (the 
Initiating District and Concurring District shall be collectively referred to herein as the “Districts”); 
and 
 

WHEREAS, on September 14, 1998, the  City Council (“Council”) of the City of Aurora 
(the “City”)  approved that certain Consolidated Service Plan (the “Original Service Plan”) for 
Promontory Metropolitan Districts Nos. 1, 2 and 3 (the “Promontory Districts”); and  

 
WHEREAS, on March 31, 1999, the Arapahoe County District Court (the “District Court”) 

granted an Order Approving Name Change for each of the Promontory Districts thereby changing 
their respective names to the Tallyn’s Reach Metropolitan District Nos. 1, 2 and 3; and  

 
WHEREAS, the City Council approved a First Modification to the Consolidated Service 

Plan for Tallyn’s Reach Metropolitan District Nos. 1, 2, and 3 on August 11, 2003 (the “First 
Modification”) (and collectively with the Original Service plan, the “Service Plan”). 

 
WHEREAS, in accordance with the Service Plan, Tallyn’s Reach Metropolitan District 

No. 2 and Tallyn’s Reach Metropolitan District No. 3 were originally proposed to serve as the 
“Financing Districts”, and were responsible for raising revenues necessary to support the financing 
of the capital improvements and necessary operations pursuant to the Service Plan; and  
 

WHEREAS, the Initiating District and Concurring District are so situated that said the 
Districts may operate effectively and economically as a consolidated district (the “Consolidated 
District”); and   

 
WHEREAS, the public health, safety, prosperity, and general welfare of the future 

inhabitants of the Districts will be better served by the proposed Consolidated District; and  
 
WHEREAS, pursuant to § 32-1-602(2)(b) C.R.S., in order to be included within the 

proposed Consolidated District, the Concurring District must pass a resolution concurring with 
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this Resolution, and send a copy of such resolution to the Initiating District within 180 days of the 
date of this Resolution. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 

INITIATING DISTRICT AS FOLLOWS: 
 

 1. That the Board of Directors hereby initiates the consolidation of the Initiating 
District and Concurring District.   
 

2. That the Board of Directors hereby declares that the Initiating District and the 
Concurring District are so situated that the Districts may operate effectively and economically as 
the proposed Consolidated District.   
 

3. That the Board of Directors hereby declares that the public health, safety, 
prosperity, and general welfare of the future inhabitants of the Initiating District will be better 
served by consolidation of the Districts. 

 
4. That the name of the proposed Consolidated District shall be Tallyn’s Reach 

Metropolitan District. 
 
5. That the Consolidated District shall have the authority and power to provide the 

services allowed under the Service Plan to the Initiating District and the Concurring District as 
held in common by both Districts.   

 
6. That the board of directors of the proposed Consolidated District will consist of five 

directors.  
 
7. That the following special condition shall attach to the proposed Consolidated 

District: 
 

a) The Initiating District, Concurring District and the proposed Consolidated 
District shall at all times comply with the requirements set forth in the Service Plan 
in addition to the requirements set forth in § 32-1-601, et seq. C.R.S.     

 
8. That the Concurring District shall have six months to adopt a resolution concurring 

in the consolidation of the Districts. 
 
9. That within thirty days of the receipt of the Concurring District’s resolution the 

Board of Directors of the Initiating District shall cause a copy of this Resolution and the concurring 
resolution to be filed with the Arapahoe County Board of County Commissioners and the District 
Court, pursuant to § 32-1-602(2)(c) C.R.S.   
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 APPROVED AND ADOPTED THIS 6th DAY OF JUNE, 2022. 
 

TALLYN’S REACH METROPOLITAN 
DISTRICT NO. 2 

 
 
 
        
Officer of the District 

 
 
ATTEST: 
 
 
 
      
 
 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
                                                                     
General Counsel to the District 
 

 
 
 
 
 
 
 
 
 

Tallyn’s Reach Metropolitan District No. 2’s Signature Page to Consolidation Resolution 
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RESOLUTION 
OF THE 

BOARD OF DIRECTORS 
OF  

TALLYN’S REACH METROPOLITAN DISTRICT NO. 3 
CONCURRING WITH THE CONSOLIDATION OF TWO OR MORE  

SPECIAL DISTRICTS 
     

 
WHEREAS, Tallyn’s Reach Metropolitan District No. 3 (the “Concurring District”) is a 

quasi-municipal corporation and political subdivision of the State of Colorado and is a duly 
organized and existing special district pursuant to §§ 32-1-101, et seq., C.R.S.; and 

 
WHEREAS, on June 6, 2022 the Board of Directors of Tallyn’s Reach Metropolitan 

District No. 2 (the “Initiating District”) passed a Resolution to Initiate the Consolidation of Two 
or More Districts (the “Consolidation Resolution”); and 

 
 WHEREAS, pursuant to the Consolidation Resolution, the Board of Directors of the 
Initiating District proposed the consolidation of the Initiating District and the Concurring District 
into a single consolidated district, pursuant to the provisions of §§ 32-1-601, et seq., C.R.S. (the 
“Consolidated District”); and 
 

WHEREAS, on June 6, 2022 the Board of Directors of the Initiating District provided the 
Consolidation Resolution to the Concurring District; and  

 
WHEREAS, pursuant to the Consolidation Resolution, if the Concurring District desires 

to be included within the proposed Consolidated District, the Board of Directors of the Concurring 
District (the “Board of Directors”) is required to pass a resolution concurring to the same and 
provide a copy of such resolution to the Initiating District within six months of the date of the 
Consolidation Resolution; and  
 

WHEREAS, the public health, safety, prosperity, and general welfare of the inhabitants 
within the Concurring District will be better served by the proposed Consolidated District; and  

 
WHEREAS, pursuant to § 32-1-602(2)(b) C.R.S., the Board of Directors desires to pass 

this resolution concurring with the Consolidation Resolution and relatedly the Concurring 
District’s inclusion into the Consolidated District (this “Concurring Resolution”). 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 

CONCURRING DISTRICT AS FOLLOWS: 
 

 1. That the Board of Directors hereby concurs with the Consolidation Resolution and 
the Concurring District’s inclusion into the Consolidated District.   
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2. That the Board of Directors hereby declares that the public health, safety, 
prosperity, and general welfare of the inhabitants within the Concurring District will be better 
served by the proposed Consolidated District. 

 
3. That immediately upon approval of this Concurring Resolution, such Concurring 

Resolution shall be provided to the Initiating District.   
 
4. That within thirty days of the receipt of this Concurring Resolution, the Board of 

Directors of the Initiating District shall cause a copy of the Consolidation Resolution and this 
Concurring Resolution to be filed with the Arapahoe County Board of County Commissioners and 
the Arapahoe County District Court, pursuant to § 32-1-602(2)(c) C.R.S.   
 
 
  

[Remainder of Page Intentionally Left Blank. Signature Page Follows]. 
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 APPROVED AND ADOPTED THIS 6th DAY OF JUNE, 2022. 
 
 

TALLYN’S REACH METROPOLITAN 
DISTRICT NO. 3 

 
 
 
 
        
Officer of the District 

 
 
ATTEST: 
 
 
 
      
 
 
 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
                                                                     
General Counsel to the District 
 
 
 
 
 
 
 
 
 
 

Tallyn’s Reach Metropolitan District No. 3’s Signature Page to Concurring Resolution 
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CONSOLIDATION QUESTION: 

SHALL TALLYN’S REACH METROPOLITAN DISTRICT NO. 3 BE INCLUDED INTO AND CONSOLIDATED WITH TALLYN’S REACH 
METROPOLITAN DISTRICT NO. 2 AND THEREAFTER BE KNOWN AS THE “TALLYN’S REACH METROPOLITAN DISTRICT” 
WITHOUT THE CONSOLIDATED DISTRICT ASSUMING ANY GENERAL OBLIGATION BONDED INDEBTEDNESS OF THE 
INDIVIDUAL DISTRICTS AND WITHOUT EXPANDING THE POWERS PREVIOUSLY DELEGATED TO THE INDIVIDUAL DISTRICTS 
AND WITHOUT AGGREGATING THE MILL LEVY, REVENUE, EXPENSE AND DEBT AUTHORIZATION OR LIMITATIONS 
PREVIOUSLY AUTHORIZED BY THE VOTERS OF EACH DISTRICT PURSUANT TO ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION?  

MILL LEVY QUESTION: 

OPTION 1: Dollar Amount with Inflation Factor 

SHALL TALLYN’S REACH METROPOLITAN DISTRICT TAXES BE INCREASED BY $[___________] ANNUALLY, AND BY THE 
SAME AMOUNT AS ADJUSTED FOR INFLATION PLUS LOCAL GROWTH IN EACH SUBSEQUENT FISCAL YEAR THEREAFTER, 
BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR 
AMOUNT OR ANY OTHER CONDITION, OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT’S 
ADMINISTRATION, COVENANT ENFORCEMENT, DESIGN REVIEW, OPERATIONS, MAINTENANCE, AND OTHER SIMILAR 
EXPENSES; AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT? 

OPTION 2: Mill Levy Cap of 10.000 Mills with AV Ratio Adjustment 

SHALL TALLYN’S REACH METROPOLITAN DISTRICT TAXES BE INCREASED UP TO $[___________] ANNUALLY, AND BY THE 
AMOUNTS, WHETHER MORE OR LESS THAN $[___________], RAISED ANNUALLY THEREAFTER BY THE IMPOSITION OF AN AD 
VALOREM PROPERTY TAX LEVY OF 10.000 MILLS, PROVIDED, HOWEVER, THAT IF, AFTER NOVEMBER 8, 2022, THERE IS A 
CHANGE IN THE RATIO OF ACTUAL VALUATION TO ASSESSED VALUATION OR OTHER CHANGE IN THE METHOD OF 
CALCULATING ASSESSED VALUATION, SUCH LEVY OF 10.000 MILLS MAY BE INCREASED OR DECREASED TO REFLECT SUCH 
CHANGES, SUCH INCREASES OR DECREASES TO BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS IN GOOD FAITH 
(SUCH DETERMINATION TO BE BINDING AND FINAL), SO THAT TO THE EXTENT POSSIBLE, THE ACTUAL TAX REVENUES 
GENERATED BY THE MILL LEVY, AS ADJUSTED, ARE NEITHER DIMINISHED NOR ENHANCED AS A RESULT OF SUCH 
CHANGES; OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT’S ADMINISTRATION, COVENANT 
ENFORCEMENT, DESIGN REVIEW, OPERATIONS, MAINTENANCE, AND OTHER SIMILAR EXPENSES; AND SHALL THE 
PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE 
DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 
29-1-301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY 
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 
 
OPTION 3: Mill Step Up to Cap of 10.000 Mills with AV Ratio Adjustment 
 
SHALL TALLYN’S REACH METROPOLITAN DISTRICT TAXES BE INCREASED UP TO $[___________] ANNUALLY, AND BY THE 
AMOUNTS, WHETHER MORE OR LESS THAN $[___________], RAISED ANNUALLY THEREAFTER BY THE IMPOSITION OF AN AD 
VALOREM PROPERTY TAX LEVY OF: (A) 5.000 MILLS  IN FISCAL YEARS 2022, 2023, AND 2024; (B) 7.500 MILLS IN FISCAL YEARS 
2025, 2026, AND 2027; AND (C) 10.000 MILLS IN FISCAL YEAR 2028 AND EACH FISCAL YEAR THEREAFTER, PROVIDED, 
HOWEVER, THAT IF, AFTER NOVEMBER 8, 2022, THERE IS A CHANGE IN THE RATIO OF ACTUAL VALUATION TO ASSESSED 
VALUATION OR OTHER CHANGE IN THE METHOD OF CALCULATING ASSESSED VALUATION, SUCH LEVY OF 10.000 MILLS 
MAY BE INCREASED OR DECREASED TO REFLECT SUCH CHANGES, SUCH INCREASES OR DECREASES TO BE DETERMINED 
BY THE DISTRICT BOARD OF DIRECTORS IN GOOD FAITH (SUCH DETERMINATION TO BE BINDING AND FINAL), SO THAT TO 
THE EXTENT POSSIBLE, THE ACTUAL TAX REVENUES GENERATED BY THE MILL LEVY, AS ADJUSTED, ARE NEITHER 
DIMINISHED NOR ENHANCED AS A RESULT OF SUCH CHANGES; OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE 
DISTRICT’S ADMINISTRATION, COVENANT ENFORCEMENT, DESIGN REVIEW, OPERATIONS, MAINTENANCE, AND OTHER 
SIMILAR EXPENSES; AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2022 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 

Commented [BMD1]: D2 Ops Levy in 2022 = 7.089 
D3 Ops Levy in 2022 = 3.660  
Total AV = $91,204,293 
Admin Costs for 2022 = $333,200 – 3.650 mills 
$500,000 = 5.480 mills 
$912,040 = 10.000 mills 
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DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT 
BY THE DISTRICT? 
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Resolution No. 2022-06-04
 

JOINT RESOLUTION OF BOARDS OF DIRECTORS 
CALLING ELECTION  

 
TALLYN’S REACH METROPOLITAN DISTRICT NOS. 2 AND 3 

 
§§ 32-1-804, 1-1-111(2), 1-13.5-1103(1), 1-13.5-513(1), and 32-1-1101(2), C.R.S. 

 
 
 At a joint meeting of the Boards of Directors of the Tallyn’s Reach Metropolitan District Nos. 
2 and 3 (each a “District,” and each Board of Directors of a District, a “Board”), it was moved to 
adopt the following Resolution: 
 
 WHEREAS, the District was organized as a special district pursuant to §§ 32-1-101, et seq., 
C.R.S. (the “Special District Act”); and  
 
 WHEREAS, the District is located entirely within Arapahoe County, Colorado (the 
“County”); and 
 
 WHEREAS, pursuant to § 32-1-804, C.R.S., the Board governs the conduct of regular and 
special elections for the District; and 
  
 WHEREAS, the Board anticipates holding a special election on November 8, 2022, for the 
purpose of submitting ballot issues and questions to eligible electors of the District, and desires to 
take all actions necessary and proper for the conduct thereof (the “Election”); and 
 
 WHEREAS, the Election shall be conducted pursuant to the Special District Act, the Colorado 
Local Government Election Code and the Uniform Election Code of 1992, to the extent not in conflict 
with the Colorado Local Government Election Code, including any amendments thereto, and shall 
also comply with Article X, § 20 of the Colorado Constitution (“TABOR”), as necessary; and 
 
 WHEREAS, pursuant to § 1-1-111(2), C.R.S., the Board is authorized to designate an election 
official (the “Designated Election Official”) to exercise authority of the Board in conducting the 
Election. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Board as follows: 
 
 1. The Board hereby calls the Election for the purpose of presenting certain ballot issues 
and questions to the electorate.  The Election shall be conducted as a coordinated election with the 
County. 
 
 2. The Board names Ashley B. Frisbie of the law firm of White Bear Ankele Tanaka & 
Waldron as the Designated Election Official for the Election.  The Designated Election Official shall 
act as the primary contact with the County. 
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3. The Board hereby directs general counsel to the District to approve the final form 
of the ballot to be submitted to the eligible electors of the District and authorizes the Designated 
Election Official to certify those questions and take any required action therewith. 
 
 4. The District shall be responsible for the payment of any and all costs associated with 
the conduct of the Election, including its cancellation, if permitted. 
 
 5. The Board hereby ratifies any and all actions taken to date by general counsel and the 
Designated Election Official in connection with the Election. 
 
 6. This Resolution shall remain in full force and effect until repealed or superseded by 
subsequent official action of the Board.   
 
 

[Remainder of Page Intentionally Left Blank] 
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 ADOPTED THIS 6th DAY OF JUNE, 2022. 
 
 

TALLYN’S REACH METROPOLITAN DISTRICT 
NO. 2 

 
 
        

Officer of the District 
 
ATTEST: 
 
 
      
 

TALLYN’S REACH METROPOLITAN DISTRICT 
NO. 3 

 
 
        

Officer of the District 
 
ATTEST: 
 
 
      
  
 
 
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
                                                                     
General Counsel to the Districts 
 
 
 
 
  
 
 

Signature Page to Joint Resolution Calling Election 
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